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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 10,497 -0.2 0.8 0.2 16.8 
Saudi (NOMUC) 19,399 -0.2 0.2 -0.1 NA 
Energy 5,579 -0.1 oh 2.8 6.7 
Materials 6,479 0.3 0.7 3.0 10.7 
Capital Goods 5,700 -0.5 2.6 9.1 14.1 
Com. & Prof. Svc 3,557 0.0 0.5 3.5 31.5 
Transportation 4,883 1.0 2 S NA 
Cons. Durables & Apparel 4,435 0.8 2.9 5.0 NA 
Consumer Services 4,249 -0.8 1.6 15.1 NA 
Media 22,122 0.5 0.9 2.9 24.3 
Retailing 7,359 0.0 .1 2.6 26.2 
Food & Staples Retailing 9,390 0.9 3.7 9.9 6.5 
Food & Beverages 4,937 3.4 49 6.4 29.9 
Health Care Equipment 9,332 -0.5 2.5 24 41.1 
Pharma, Biotech & Life Science 2,939 -0.4 -0.4 2.3 NA 
Banks 10,962 -1.1 -0.1 -5.0 13.3 
Diversified Financials 6,068 0.9 14 -4.6 28.8 
Insurance 5,874 0.6 0.3 10.5 NA 
Telecommunication 6,331 0.4 -0.3 -0.9 13.6 
Utilities 7,021 0.6 1.5 -2.1 20.8 
REITs 3,845 -0.1 -0.5 -3.3 16.9 
Real Estate 2,755 -0.8 0.2 10.2 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Almarai Co. 56.00 5.9% 24 
ao Atheeb Telecommunication 68.20 4.4% 111 
Alamar Foods Co. 158.60 4.3% 28 
Perfect Presentation for 177.20 4.2% 31 
Commercial Services Co. 
Electrical Industries Co. 27.50 3.6% 12 
| Source: Tadawul 
Latest Earnings 
QNI (SAR qeps . VS 
i 9 
Company Date Period mn) Y/Y % (SAR) Conse 
nsus 
ANB 14-Feb 4Q22 790.5 73% 0.53 NA 
Americana 14-Feb 4Q22 237.6 28% 003 NA 
Restaurants 
RIBL 13-Feb 4Q22 2,027.8 25% 0.68 NA 
MAADEN 13-Feb 4Q22 1,016.5 -51% 0.41 MISS 
BSFR 12-Feb 4Q22 902.6 -9% 0.75 NA 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of February 14, 2023 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


Both TASI and Nomu closed 0.2% lower at 10,497 and 19,399, 
respectively, on Tuesday. TASI traded value totaled SAR 3.8bn 
and averaged SAR 3.8bn over the last 30 days. The five most 
active stocks (by value) in TASI accounted for 21.6% of the daily 
traded value, 

MSCI Emer ing Markets closed 0.1% higher on Tuesday, trading 
at P/E (TTM) of 12.5x vs. 16.8x for TASI. ~ 

Banks decreased 1.1%, while Materials increased 0.3%. Telecom 
ended 0.4% higher. Food & Beverages (up 3.4%) was the best 
performing sector. Among stocks, Almarai Co. (2280/ALMARAI 
AB), Etihad Atheeb Telecommunication Co. (7040/EAT AB), and 
Alamar Foods Co. (6014/ALAMAR AB), led the gainers. 

The Public Investment Fund (PIF) announced an investment of 
SAR 5bn (USD 1.3bn) by way of subscribing to new shares 
representing significant minority stakes, in four leading local 
construction companies: Nesma & Partners Contracting Co. 
ElSeif Engineering Contracting Co., AlBawani Holding Co., an 
Almabani General Contractors Co. It added that leveraging its 
global reach, PIF will enable the four companies to develop 
regional and international partnerships, which will help increase 
the adoption of the latest technologies and the transfer of 
knowledge from global EPC companies. (Source: Argaam) 
According, to Saudi Press Agency reports, Ministry of Municipal, 
Rural Affairs and Housing and Ministry of Investment signed an 
MoU with Spain-based sustainable infrastructure and building 
developer Urbas with the aim to support and develop 
investment in the country. It added that the pact will focus on 
unifying efforts with the relevant authorities to support and 
enhance the development, marketing, and implementation of 
investments, as well as boost coordination and effective joint 
action on all levels. (Source: Argaam 

Arriyadh Development Co. (4150/ADCO AB)'s Chairman and 
Mayor of Riyadh, said that the launch of the company’s new 
strategy, “We Invest for Growth” aims to build further on the 
company’s profile within the real estate development sector, 
concurrent with the economic and urban development boom 
witnessed by the country and Riyadh in particular. He, added 
that it aims to become a long-term partner of choice in both 
human and urban development within Riyadh and beyond. 
(Source: Argaam) a 

Arab National Bank (1080/ARNB AB) reported a 41% rise in 2022 
net profit to SAR 3.07bn (USD 0.82bn), compared to SAR 2.17bn 
(USD 0.58bn) in 2021, driven by higher income from NSCI, 
exchange, dividend and fees and commission, along with a 
decline in net impairment charge for expected credit losses. This 
was offset by an increase in other general and administrative 
expenses, salaries and employee related expenses, and, 
depreciation and amortization, as well as rent and premises 
related expenses. In 4Q22, net profit jumped 73% Y/Y, but 
declined 14% Q/Q to SAR 790.5mn. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Fawaz Abdulaziz AlHokair Co. 16.26 -4.0% 10 
Saudi Industrial Investment 23.10 -3.3% 13 
Group 

Arab National Bank 26.10 -3.2% 17 
Riyadh Cables Group Co. 47.00 -3.0% 58 


Jazan Energy and Development 


Co 


13.72 -2.8% 6 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Al Rajhi Bank 76.30 -0.5% 261 
The Saudi Arabian Oil Company 32.95 -0.2% 154 
SABIC Agri-Nutrients Co. 128.60 1.3% 146 
Saudi Basic Industries Corp. 94.50 1.5% 132 
Elm Co. 394.80 3.2% 131 


| Source: Tadawul 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,459 -0.3 0.2 3.7 9.3 
Abu Dhabi (ADX) 10,020 0.1 0.0 -1.9 21.9 
Kuwait (KSE) 6,852 0.1 0.0 -1.0 21.7 
Qatar (QE) 10,391 0.0 -0.3 -2.7 11.7 
Oman (MSM) 4,619 -2.6 -3.1 -4.9 11.3 
Bahrain (BSE) 1,938 0.1 0.0 2.2 8.1 
DJMENA Index 692 -0.2 0.1 -0.1 NA 
Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,136 0.0 1.1 77 9.7 
US (NASDAQ 100) 11,960 0.6 2.1 14.3 23.3 
UK (FTSE 100) 7,954 0.1 0.9 6.7 14 
Germany (DAX) 15,381 -0.1 0.5 10.5 2.6 
France (CAC 40) 7,214 0.1 1.2 11.4 1.7 
Russia (MICEX) 2,232 -1.4 -1.3 3.6 22 
Japan (Nikkei) 27,603 0.6 -0.2 5.8 22.8 
Hong Kong (HSI) 21,114 -0.2 -0.4 6.7 24 
South Korea (KOSPI) 2,466 0.5 -0.2 10.3 1.7 
China (SHCOMP) 3,293 0.3 1.0 6.6 43 
India (NIFTY) 17,930 0.9 0.4 -1.0 21.7 
Brazil (IBOV) 107,849 -0.9 -0.2 -1.7 5.9 
Turkey (BIST 100) 4,505 0.0 0.0 -18.2 5.9 
Egypt (EGX30) 17,431 13 -1.0 19.4 10.4 
MSCI Emerging Markets 1,014 0.1 0.1 6.1 12.5 
MSCI World 2,813 0.1 1.0 8.1 18.0 

Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 85.6 -1.2 -0.9 -0.4 -11.3 
Natural Gas ($/mmbtu) 2.6 6.7 2.1 -42.6 -38.1 
Gold ($/oz) 1,854 0.0 -0.6 1.7 -0.9 
Silver ($/oz) 21.9 -0.6 -0.7 -8.8 -8.3 
Platinum ($/oz) 935 -2.4 -1.5 -13.0 -9.3 
Copper ($/t) 8,921 0.1 1.0 6.6 -10.7 
Zinc ($/t) 3,108 -0.6 1.6 3.5 -13.0 
Lead ($/mt) 2,097 0.4 0.0 -10.2 -8.8 
Wheat ($/bu) 797 -0.5 0.1 0.6 -0.4 
Corn ($/bu) 680 -0.4 0.2 0.2 11.8 
Sugar ($/lb) 20.0 1.6 -0.2 -0.2 14.6 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 4.86 0.00 0.10 0.00 
Saudi Arabia 5.47 5.47 0.13 0.61 
UAE 4.80 -0.05 0.48 -0.07 
Kuwait 4.25 0.00 0.25 -0.61 
Qatar 5.28 0.00 -0.01 0.41 
Bahrain 6.25 0.00 0.11 139 
Source: Reuters 
NOTES: 


(1) Prices updated as of February 14, 2023 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


US markets ended mixed on Tuesday. S&P closed flat, while 
NASDAQ increased 0.6%. Dow Jones Industrial ended 0.5% 
lower. In Europe, UK gained 0.1%, while Germany declined 0.1%. 
France closed 0.1% higher. 


Asian markets are mostly down on Wednesday. China and Japan 
are down 0.3% and 0.4%, respectively. South Korea and Hong 
Kong are trading 1.4% and 1.1% lower, respectively. India is 
trading flat in the morning session. 


GCC markets ended mixed on Tuesday. Dubai decreased 0.3%, 
while Abu Dhabi increased 0.1%. Kuwait gained 0.1%, while 
Oman declined 2.6%. Bahrain closed 0.1% higher. Qatar was 
closed for trading. 


UK unemployment rate for the month of December stood at 
3.7% (prior: 3.7%; consensus: 3.7%). (Source: Trading Economics, 


US inflation rate for January stood at 0.5% M/M and 6.4% Y/Y 
(prior: 0.1% M/M, 6.5% Y/Y; consensus: 0.5% M/M, 6.2% Y/Y). 
(Source: Trading Economics) 


The OPEC raised its 2023 forecast for global oil demand growth 
on China's relaxation of COVID-19 restrictions. It added that that 
global oil demand will rise by 2.32mn bpd, or 2.3% in 2023. The 
projection is 100,000bpd higher than the previous month's 
forecast. (Source: Argaam) 


International Monetary Fund (IMF)'s MD opined that the good 
performance of the Gulf economies over the past years came 
because of the continuous pursuit of reforms and not just the 
rise in oil and gas prices. She added that that it was driven by 
opening of these economies to private investments and 
providing job opportunities from competition among 
companies. Furthermore, GCC countries have worked to reform 
the mechanisms of fundraising, in addition to focusing on 
government spending priorities, such as education, health and 
productivity. (Source: Argaam) 


Statistics Centre - Abu Dhabi (SCAD) has announced estimates 
that show the growth of Abu Dhabi's GDP in 9M22, reaching 
10.5%, the highest in the MENA region, compared to 9M21. Abu 
Dhabi launched several initiatives in recent years as it focuses on 
diversifying its economy away from oil, maintaining a prudent 
fiscal policy and upgrading regulatory and legal frameworks to 
encourage FDI and promote its domestic investments. (Source: 
Zawya) 


Dubai's Land Department (DLD) revealed that the real estate 
market recorded 396 sales transactions worth AED 1.33bn (SAR 
1.36bn), in addition to 66 mortgage deals of AED 18.20mn (SAR 
18.59mn), and 69 gift deals amounting to AED 100.96mn (SAR 
103.4mn) on Tuesday. The sales included 363 villas and 
apartments worth AED 932.73mn (SAR 952.84mn), and 33 land 
plots worth AED 402.20mn (SAR 410.87mn). The mortgages 
included 63 villas and apartments worth AED 354.64mn (SAR 
362.28mn) and 3 land plots valued at AED 18.20mn (SAR 
18.59mn), bringing the total realty transactions to over AED 
1.80bn (SAR 1.84bn). (Source: Zawya) 


Coming Up 


UK inflation rate for January (prior: 0.4% M/M, 10.5% Y/Y; 
consensus: -0.4% M/M, 10.3% Y/Y) will be announced today. 
(Source: Trading Economics) 


Eurozone industrial production for December (prior: 1.0% M/M, 
2.0% Y/Y; consensus: -0.8% M/M, -0.7% Y/Y) will be announced 
today. (Source: Trading Economics) 


US industrial production for January (prior: -0.7% M/M, 1.6% 
Y/Y; consensus: 0.5% M/M) will be announced today. (Source: 
Trading Economics) 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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